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FRXQWULHV ZLWK LWV SULPDU\ JRDO RI LQGXVWULDOL]DWLRQ SURPRWLRQ 7KH OHDGHUV RI SRVWZDU FRXQWULHV DVVXPHG WKDW
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)UDQNHO	5RPHU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FKDUDFWHULVWLFV7KHDXWKRUVEHOLHYHG WKDWJHRJUDSKLFDOFKDUDFWHULVWLFV UHSUHVHQWHG LPSRUWDQW LQIRUPDWLRQDERXW WKH
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LQVWLWXWLRQDO TXDOLW\ WKDWZDV RPLWWHG IURP WKH UHJUHVVLRQ%DVHG RQ WKLV VWDWHPHQW GHYHORSPHQWV LQ LQVWLWXWLRQDO
TXDOLW\FRQWULEXWHGWRFRXQWULHVDWWUDFWLYHQHVVDVWUDGLQJSDUWQHUVDQGKDGGLUHFWHIIHFWVRQJURZWKWRR7KHPHQWLRQHG
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JURZWKWKHJURZWKLWVHOIKDGDQHJDWLYHLPSDFWRQWKHWUDGHEDODQFHLQDODUJHQXPEHURIFRXQWULHV%DVHGRQWKHSDQHO
VWXG\ WKH DXWKRUV IRXQG D VLJQLILFDQW SRVLWLYH UHODWLRQVKLS EHWZHHQERWK WUDGH DQGEXGJHW GHILFLWV DQG HFRQRPLF
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